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Grant Thornton International

One of the world's leading
organisations of independently
owned and managed accounting
and consulting firms providing
assurance, tax and specialist
advisory services to privately
held businesses and public

Interest entities.
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Grant Thornton International

Fast Facts

* Operate in over 100 countries worldwide;

Including 33 international business centers;

Over 2,500 partners;
29,000 people employed worldwide;

Combined member firms revenues of US$ 4 billion:

The Fastest Growing International Network
Worldwide for 2006, 2007 and 2008.
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Grant Thornton International

International Business Centres

Gateways that channel all the
resources of the Grant Thornton
International network to clients
through a single point of contact
In the world’s financial hubs.
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Grant Thornton International

Grant Thornton Balkan Region

Operations in 9 countries; “ E ‘

1 IBC - Athens:

60 Partners;

EA IV
600 people employed,

n
Revenues of US$ 40 mil; g ‘:i m
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Grant Thornton in Macedonia

Founded in June 1999:
Member firm of GTI since 2003;

Headquartered in Skopje;

3 Partners and 40 Professionals:

Ability to deliver complex projects;

Cooperation over 50 firms worldwide;

MAIN STRATEGY - WORKING REGIONALY
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Grant Thornton in Macedonia

Service Lines

« Assurance & Business Advisory;
« M&A Services;

* Business Risk Services;

« Valuations;

* Transaction Advisory Services;

* Project Finance,;

 Recovery & Reorganization;

* Tax, Legal & Outsourcing;
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Grant Thornton in Macedonia

Sectors Expertise

* Agriculture; .
* Automotive; .
e Construction & Real Estate; °

 Consumer; *
* Energy, Transport & Infrastructure; -
* Financial Institutions; °
 Food & Beverage; *
* Government/Public sector; .

 Healthcare; .
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Manufacturing & Industrial;
Mining;

Not-For-Profit;

Oil, Gas & Utilities;

Professional Services;

Real Estate & Retall;

Retail & Wholesale;
Technology, Media & Telecoms;

Tourism, Leisure & Hospitality;



Grant Thornton in Kosovo

e Founded in December 2005;
 Member firm of GTI,
 Headquartered in Prishtina;

* 13 people - 3 Certified Auditors;

* Preferred service provider to POE's ;

* Double digit growth annually;
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Grant Thornton in Kosovo

Service Lines

« Assurance & Business Advisory;
« M&A Services;

* Business Risk Services;

« Valuations;

* Transaction Advisory Services;

* Project Finance,;

 Recovery & Reorganization;

* Tax, Legal & Outsourcing;
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Grant Thornton in Kosovo

Sectors Expertise

* Automotive;  Manufacturing & Industrial;

e Consumer, * Not-For-Profit;

* Energy, Transport & Infrastructure, * Qill, Gas & Utilities;

« Financial Institutions; * Professional Services;

* Food & Beverage; * Retail & Wholesale;

« Government/Public sector;  Technology, Media & Telecoms;

Market Leader
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Grant Thornton in Kosovo

Development & Growth

 First project in 2000 - Audit of 32 EU funded projects;

« 2000 to 2004 - market investigation and incidental work;
« 2004 - Start of the active bidding;

¢ 2004 - Winning the Incorporation of PTK;

« 2005 - Gain of significant client base;

» December 2005 - Registration of the Company;

» 2006 - Office setup & hiring people;

» 2006 - Creating the first JSC in Kosovo - PTK JSC;

« 2006 - Another big project - Incorporation of the water sector;
e 2007 - Achieving stable growth;

« 2008 - The biggest firm on the market;
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Grant Thornton in Kosovo
Client Testimonials - PTK Incorporation

From: Paul Csiszar
To: Grant Thornton
Sent: Wednesday, June 22, 2005 7:38 PM

Subject: INCORPORATION OF POST & TELECOMUNICATION OF KOSOVO (PTK)
PTK IS A JOINT STOCK COMPANY

Dear Advisors,

| took the liberty and cc copied my bosses Messrs Ruecker, Sorensen, Dick and Nelles on this email
THANKING YOU FOR YOUR COMMITMENT AND EXCELLENT JOB in bringing about this great, | would
even add historical, result in UNMIK/KTA's trusteeship of the major utility assets in Kosovo.

Also many thanks to PTK, its local and international staff, without the efforts and support of whom we would
not have gotten this far. Lastly, my sincere thanks also to my colleagues in the legal department who spent
countless hours on this project from the date the incorporation project was conceived almost two years ago.

Paul Csiszar

Legal Department Director
Kosovo Trust Agency
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Grant Thornton in Kosovo

Client Testimonials - PTK Incorporation

* UN Secretary-General, Kofi Annan  congratulates the consortium for the BIGGETS
SUCSESS OF THE UN ADMINISTRATION IN KOSOVO.

* “The incorporation of PTK is a very important moment, in order to face international
competition,” said UNMIK Pillar IV Chief, Joachim Ruecker

» Paul Nelles, the KTA Deputy Director , said that all public companies benefit from
incorporation. “The PTK will remain a holding company made up of four business units with
separate accounts,”.

 The Minister of Economy and Finance Haki Shatri  said that the Kosovo Government
supports the process of incorporation of public enterprises.

 PTK Managing Director, Gavin Jeffrey , said that PTK now has a possibility to be
managed in a transparent way by a regular managing board.
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Thought Leadership

Respective Clients in Macedonia & Kosovo

FT Global 500: FT Europe 500: Fortune Global 500:
Pepsico - Daimler Chrysler - Toyota Motor
Deutsche Telekom - Turktelekom - General Motors
British American Tobacco - Telenor - AlIG
ArcelorMittal - Fiat Group - UniCredit Group
Societe Generale - OTE-Hellenic Telc. - RWE Group
Imperial Tobacco - Telekom Austria - KFW Bankengruppe
Amazon.com - Vienna Insurance Group - Marsh & McLennan,;
ThyssenKrupp - Marfin Investment Group - Qatar Fuel

Magyar Telecom
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Thought Leadership

Respective Clients in Macedonia & Kosovo

Central & Eastern Europe:

Croatia Osiguranje
Western Union
Printec Group
Vienna Int. Airport
Erste Bank Group
Mobilkom Austria
Daewoo International
Alfa Finance
Milestone EHF

Hypo Invesment Bank
Prva Group

KabelTel

Hygea Hospital
Trafitalia Group

Kri Kri

Kiriakidis Group
Sprider
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Elan Properties

PPC Hydro

Cosmote Group
McCroft Tobacco
Germanos Telekom
Cosmofon

Korlea Invest Holding
Intracom Group
Intracat Group
Intraalban
Bedminster Management
Finca International
Kurum Holding
Karadeniz Holding
Equest Partners

VIP Operator

Porche Leasing

Rauch Austria
Porsche Austria
Turksih Airlines

Sol Group

Gorenje

LHB Bank

Central Cooperative Bank
Polyeco Group

RC Sava

WAZ Group
Telecom Slovenia
DS Steel

Princess Hotels
NLB Bank Group
Tobacna Promet
Schmitz Cargo Bull
Lydian International



Thought Leadership

Market Share

M&A/TAS: 70 deals - 1,5 bn US$
VALUATION: 1,3 bn US$ - evaluated assets

...more than 300 clients, more than 50 employees,
more than 25% market share...
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Thought Leadership

2008 Market Share - Macedonia & Kosovo

2. PWC 24%
3. KPMG 18%
4. DT 11%
>5. EY 8%
6. Others 14%
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Thought Leadership

Partnhers

60

Years

Experience In
Southeast
EurOpe B %& O0f %) ()
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How Can We Help You

Investments Facts

* FDI Declaration of the Government;
* Biggest Companies - Poe’s;

« SME & Private Sector;

* Huge donors activity;

 Big privatizations are starting;

« Investors are seeking opportunities;

« Harmonized EU Legislation;
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How Can We Help You

9. Great Investment Opportunities

"Kosovo is well endowed with natural resources and
agricultural land. Sectors of agriculture, food processing,
construction, textile, IT, automotive components and energy
and mining offer the most opportunities for foreign investors.
An interesting opportunity, having in mind the young,
multilingual and educated population, is also IT-outsourcing.

"TOP 10 REASONS TO INVEST IN KOSOVO"
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How Can We Help

We will assist you in every way we can to help you to evaluate
Kosovo as a location for your investment project.

We will work with you to understand your objectives a nd arrange an
appropriate itinerary for you to visit Kosovo to address all of the
ISsues that are important to you for the success of y our project.

Should you decide to locate in Kosovo we will work o n your behalf
with national and local governmental authorities to e Xpedite
approvals, where necessary, to enable a fast start-up of your
operations.

Should you wish to partner with a local Kosovo compa ny we will help
you to find suitable partners within the country wit h whom you can
open an exploratory dialogue.
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How Can We Help

As your operation grows in Kosovo, we will continue to work closely
with you to understand your requirements to grow faster a nd work to
ensure fulfilling your business needs to facilitate t hat growth.

We are committed to providing you with an efficient a nd professional
service and we will provide a timely response in all our dealings with
you.

We are fully aware of your need for confidentiality an d we assure you
that all sensitive commercial information regarding yo ur company

and project will be treated by our staff with the utmo st confidentiality
at all times.

We will conform at all times to the highest standards of business
ethics and we will not make promises to you that we cannot deliver.
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Ruzica Filipceva, Managing Partner

We are very pleased to support Kosovo, the
Government, the EU and the United Nations in the
remarkable transformation that Kosovo is
undergoing. Working in Kosovo is very exciting for
Grant Thornton, as it permits us to deliver the
worldwide experience gained over decades on behalf
of the Kosovo Economy.
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Questions
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Thank you for your attention.

Slavco Filipcev
International Practice Partner

Grant Thornton
MH Jasmin 52v-1/7
1000 Skopje
Macedonia

slavco.f@grant-thornton.com.mk
+ 398 (0)2 3214700 T

+ 389 (0)70 274 074 M
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